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ARTICLE T
The name of the Corporation Ls HIDDEN VALLEY LAKE
PROPEATY OWNERS ASSOCIATION, INC.

. ARTICLE IIL

The purposes for which the Corporation {3 formed ars:

A. To exercise tha powers and [unctions granted to it
in or pursuant to thae rastrigtions and gQovenunts set forth in the
aontracts and/or desds wherein Hidden Valley Lake, Inc., was the
vendor or grantor of certain lots in the Hidden Valley Lalks
Jubdivision located in Dearborn Couaty, Indiana,

B. In asgordance with the restrictions as aset forth in
tha aforesaid aontraats and/er deeds, to promulgabe pules and
regulationa for ths use of all straets, rights-of=way, common
landa, parks, regreational facgilities, swimming poola, e%a., which
said rules and rvegulationy shall be binding upon all sharcholders
of this Corporation, their familles, guests and {nviteeas.

C. To provide for the collection and payment of all
taxes and/or assesspants, 1f any,  that may be levied by a
politlcal subdivision upon any of bthe assets of the Corporation,
real or personal, ownsad by Lhe Corporatlos,

D. To establish, enforee and c¢olleet such chargea as
may be aszsessed by the Corporation agalnst members for the purposs
of ralsing funds to pay the expenses of the Corporation, whether
the same be fopr the printenance of propeérty or for the welfare of
the residepis in Hidden Valley Lake 3ubdivision.

Te provide for the nwmaintenance of parks,
recra&ati facilities and other oommunity entepprises or
improvements that may be conveyed to the Corporatlion or acquired
by the Covpeoration in any aannar,

F To anter into auch contracts with Hidden Valley
Lake, Inc., its sugcsaser and/or asaigna, for the acqulsition of
land on whiseh streebts, the parks or any other reecreational
faoility or lakes gre situated with reference %o the cost of
malntenancs and the operation of the same.

’ To adwoept titles from Hidden Valley Lake, Ine,, or
any other~person{s) for such lands on whioh sald astreeis, parks,
recreational fag¢ilitjesa, laKes, ¢or any othsr improvaments for the
general benefit of the (Qorporation. .

H. T¢ promulgate rules and regulations controlling the
conatrudtion of Iwprovemente on lets wlthin Hidden Yalley Lake
Subdivisi as the same now, or hereafter exists,

231 To have, hold, exsrcise and enjoy in furtherance of
the purpodes set forth hereinabove, all the pights, powers,
privileges and immunities granted, and not expressly denied, by
The Indiana General Nobt For Profit Corporation agt of 1971, a8 now
or hereafter amended, and wuader the <ommon law as may be
necessary, oonvenlent or expedisnt In order to ascomplish the
purposes aseb forth hereinabove, but subjeet to any limitation or
restriotion 4imposed by The Indlana General WNot For Profit
Corporation Aot of 1971, by any other law or by these Articles of
Inoorporation.

J. Notwithstanding any other provisien of these
Artiales of Incorporation thla Corporation shall net, except to an
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" inaubstantial degres, engage In any activitiss or exeroisa Any
powera that are nov in the furbherance of the purposes of this
corporation,

ARTICLE IIT
PERIOQD OF ELISTENCE
The perlod during whieh the Corporation shall ¢ontinue

is perpetual,

ARTICLE IV
RESIDENT AGENT AND PRINCIPAL OFFICE

Section 1, Resident Agent, The name and address of tae
Resident Agent in charge of the Corporation's prinaipal office is
Rebert J. Ewbank, 114 West High Street, Lawrsnaaburg, IN 47025,

3ection 2. Principal Offlece., Tha poat office address
of the principal office of the Corporation i= 19325 Sohamarr Drive,
Lawrenceburg, IN 47025,

ARTICLE v
MEMBERSHIP _

Seetion 1, Clagsses. 'Tilere shall be three olasges of
tembership, C
Class A. Lot Quner's Each person, firm or corporation
snall ba entitled to ons membership for each leot In Hiddan Yaliey
Lake Subdivison standing in his, hers, or its name In the regords
of Kldden Valley Lake Property Owners Assoaiation, Ino, For
purpose of determining memberahip in this Corporation, the person
first nemed as purchaser and/or grantee on the instrument under
whigh he alaims interest shall be aonnsdidsred the owner. There
shall ke no fractional memberships,

Class B, Asdocciate Membership. Each person, fira or
corporation speaifically granted Hemberahip and limited to rights
a8 det forth in the By-Laws of this Corporation or a Resolution of
the Board of Diradtors granting uwembership to asuch person or
groups of persons,

Clasa C. Homerary Membersilp, Tach persean, firm or
corporation ape¢ifically granted nembarship and limited to rights
as set Fforth in the Resclution of The Board of Directars graanting
memberanip to such persen, ‘

Section 2. Voting Rights. of Classes, :

Voting rights on all matfers te oome before any regular
or dpecilal mesting of the Property- Uwners Aasociabion shall bs in
the hands of the Class A Lot Owhers mamberanip,

Baoh Class A membar shall be eligible to vote in the
affalrs of the Corporation, provided however that at tha time of
sald mesting all financial obligations of the member to the
Corporation have been met in full and the member i2 not then under
sugpension by aatleon of the Board of Directors.

Bach eligible Class A momber shall be entitled to ona
vote for the first lot standiag In his, her or its name in the
records of the Hidden valley Lake Property Owners Association,
Inc., and to one additjonal vote for each subsequent lobt standing
in his, her or its name, an which membership dues for the twelve
ponth period immediately prededing the neeting have been paid.
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ARTICLE VI
BIREGTIORS-
Sectivn 1, Number of Directors. The {nitial Beard of

Diractors is composad of five (5) members, If the exact number of
Direators is not stated, tha minimum number shall e thres (3) and
the maximum pumber shall be nine (9). Provided, howsver, that the
gxact pumber of diregbtors snall be preseribed from btime to tims in
the By-lLaws of the Corporation: AND PROVIDED FURTHER THAT UNDER NO
CIRCUMSTANCES SHALL THE MINIMUM NUMBER RE LESS THAN THREE (3).

Section 2. Names and Pozt O0Office Addressas of the
Diredtors., The name and post office addresses of the Board of
Directors arae;

Jagk Matthews, 2344 Matterhgrn, Lawrenceburg, Indiana 47025
William W. Mountsier, 2275 Matterharn, Lawrenceburg, Indiana 47025
Robert Kelly, 2391 Golr Visw Courb, Lawrenceburg, Indiana H7025
Sammy A. Gutzwiller, 145 Fairway, Lawpenaaburg, Indiana 47029
James MoCullough, 1887 Aqua Yista, Lawrsaceburg, Indiana #7025

Such members of the first Beoard of Directors shall serve
unt 1l ths next anpusl meeting of the members, at which time, and
at eacn annual meating thereaftar, mnembers of the Board of
Directors shall b2 elected by the vote of the members wnbtitled to
aast votes according to tha provisions of artiele ¥ above, said
Dirsctora fo serve until the next annual meeting of members and
uny il thelr successors arse elegted and qualified,

ARTICLE VIZ
PRESIDENT AMD 32CRETARY
_ Section 1. Names and Poat Office Addresses. The nams
and post office address(es) of the President and Secrstary of the
Corporation {s {(are) as followa:

Jaok Matthews, President, 2341 Matterhorn, Lawrenoeburg, IN UT7025
Robert Kelly, Seeretary, 2391 Golf View Ct., Lawrenceburg, IN

ARTICLE VIIZ
STATEMENT OF PROPERTY
A atateamént of the propsaty and an estimats of the valus
thereof,  to be taken over by this Corporation at or upon itz
iacorporation are as follows: 18 more than $1,000.00,

ARTICLE IX '
PROVYISIONS FOR REGULATION AND CONDUCT
OF THE AFFAIRS OF CORPORATION
S8scbion 1. OQthsr provisions, consistent with the laws
of this State, for the regulation and conduct of the arfairs of
this Corporatlon, and ereating, defining, limltlng or regulating
the powers of this corporation or the members =zhall be as from
tigé to time set Fforth in the By-Laws of this Corporatlon, SUBJECT

HOWEYER: .
A+ To any limitations or reatriotions impoaed by law or

by bthese Arti{cles of Incorpcration or by the by-laws of this

Gorporation, the Roard of Dinsctors of the Cerporation is herebdy
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authorlizad to exercise, in furtheranoce o¢f the purposes of the
Corgoration, all &the powers of the Corporation without prior
authorizatian or subsequent approval by the amembars of the
Corporation:.

a8, To the power %o make, alter, ame¢ad or repeal the
By-Laws and rules and regulations for the oconduct of the affalrs
of the Corporation, i{noluding the powsr to establish officers of
the Corporaticn and to eleat such afficers for sueh terms, in such
manner and to perform suoh duties as it may determine In 1ts sole
disgraetion, shall be vested in the Board of Direqtors of the
Corporationy Provided Howaver that no act of the Board of
Direators shall b inconsistent with or o¢eatradiotory to these
Articles of Incorporation or any provision of law;

C. All meetings of members and Directors may be held at
any plase within a radiua of frfifty (50) amiles from the mnain
entrance of the Hiddea Valley Lake Subdivison whether sa2id place
be within or without the State of Indiana, provided oaly that asuch
place shall be stated in the notide of such mesting.

D, No wmember of the Corporation shall recesive any
earnings, oomponsation or payment from bthe Corporation, excapt
raasonable compensation for services actually performed in
furtheranoce of the purpesss of the Corporation as-an officer,
Director or employee and exoept also payment to a wmedber of
pringipal and interesat therson on moneys loaned or advanced to the
Corporation te the extent peprmltted by Law.

E. HNo gift or other oontribution to the Coerporaticen
shall be zcoepted oy the Corpoeration 1f the use or expenditure of
muah gift or othar contribution is subject to any condition which
is L?oonslstent with the purposes of the Corporabtion as stated
hermin, ’

The undersigned, being one or more persons, .do hereby
adopt these Articles of Inoorporatien, representing beforehand to
the Seorsbary of State of the State of Indlanea and all perszons
whom it may eoncern that a membership 1list or llsts of the above
named Corporation for which a Certificate of Incerporation s
hersby applled for, have heretofore been opened in agaordance with
the lavw and that at least three (3) persons have signed such
pembaersnlp List.
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